Transnational
Restructuring
- Navigator

XIXIXIRERADBE DA XXX D RS

XDXDBIKIXXDIXD® ADDIXIBABAIKX XXX X DX DR DR XTI IXIXIXER]

Fcietas Europaea - SE)

N
%

XA TXER IR RO

PP RS N
L P A

HKIH 4 &7

o MGE XXXIXIXIXIY

TKDDDEARXDK XX BRI K

XX

PRRDDXXDXPAPABIBA XXX XD DDA DX X XX TBABABAT 0]

i

/2001 IXRRXXER01/ 86 [X

XIXITRERRIDDDERTEAXS O % KIXIXIXIXIXIEHEES E PIOZOZOZOE XD 02]), XXX

v

%
X

7

KO

ITCEXN 5 %.

[HK]

o XXX XIXIORTIXIXDIXIXIX

HRRHERRI BRI i €té Anonyme RXXKKIERe ngesellschaft, K004 KXXXXKX

DX XKD BTRER DIXERXDE E (SOCietCIS Europea KXMXXXNI]

IXDDDIRIDARTREDTR

IXDXDXIXDI BB DX DX DRI DEIDAXDXITBERTX DB DBIRAXDIXIXIN

XA DXDAX R DIDEAA

XD RTKIXDRKDD S

i D4 1 XXX XD

=

IXIXDBRDDDD BB
XDDDERIIINS >Z<!>I<M'ZﬁEI%K*E\%'I'\EIEI!'MF!‘."MEIEIM%%(‘Xii IXDXDRBEK XXX DX DXIXIX XX DX DX DB XXX X R R D DX XD BT DX DX DDA

TTXDXDXIRRDXXIX XXX DX DX DX XXX XXX XK

o XXDDDDIDIBERDDDDBBBBEAR XXX BB DX XXX R BT BB D R R BT R TR PR BB Rk K DX DX DB DD

o XIXRRIXIXIX AR ER X AR XX R X AR X XX DRI, (XXX 17 XD XXX XXX XXX XXX TR T XXX IXIXIX TR DIRTKDXDAX

A

IXDXDDXTEABABRIIXN

o XXX XIXEIRK DX XXX DB E DX DA X T X DX DR DX X DDA DA B DX XXX DIXIXI

o XXIIXXBBRIEK W C, KKK XIXIKRKIKIXIXIXIXXIXRD

EERORORO% 1 EOR0R0ROROZOTOTOTOROROS SROTOZOROZOTOTOTOR 80> 4 T ORORUE RO

o IXDERXDEAIXDIXIXBRERIKIK 11X IXDX X TBABRR< DR DXIXBARR 104 T XXX XXX X R R DX PR B X DX X DX IR SIX XXX DX DXXIXIRIXBARINI] XXX XXX R TRERRK <X

N2
Ky

XXIXXXTRARIRREX

E MOEMKR? 22" 2722 222 227 272727, KKK

PODBDIDDDDDTHERTEIRKDDEE. XIXDDAKDXIXIXDBBRR DDA

PIXKDDDXDDIXIXIX]

o XTXIXDIXERBA X IBABARABA DX DAY MR DXIX AKX XX TR DX IARAD DD KRB DK DR DD DD DD BBIX DD DTN

DDDDDDOFE RIS

XTI

o XD DR ERRIBIK DDA AR DRI DX XXX XA XXX DR R R DX X DX DB DX DR TRIRIE DX DA BT DXDDDPIBIKIXIXIX]

XXDXDXDXDXXERE BT XIXDK DX XD TRE

o IR XXX X AR X DR XTI IXIX X XX DERBAXXXIX XXX XXX BRI DX TR X XXX AR  XIX XX R RBRX XXX XXX EKDODADAX]

o XK XKD XXX BRI DX DX DA R XD IXEREAX DX DX CRAEA R DX DX E, (XXX XXX X DR K DX X XD DX DX DDA KX X AR

XXX BRI IXIAIR

Y

i Y
X B
N RN

o XM TXIXIXIX

TR KRR TX AT

AP DTABABADIERRERK DX DD DXIDXIXIBIEA]

XXX

XXX XXX BT BB DX TR R DDA MRTRTRTRK DR

X

DDADDDEARAXXIXIX DRI DX DI DX DX XXX XXX DRI XXX

Transnational
‘ Restructuring
Navigator


https://restructuring-navigator.eu/el
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=celex:32001R2157
https://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX:32001L0086
https://europa.eu/youreurope/business/running-business/developing-business/setting-up-european-company/index_en.htm
https://restructuring-navigator.eu/el

o DI IXDATXIXIXER XA DX DB T XXX X EREAX XD TR DA BRBATX DX X XX XXX XX DX DR IR KD DA IX TR (H.NM

XXX TIBIRIB DX XD BIKIABARDADDAKDDDXIX D BIBAR? XKDDDPAPXXIXIXTBABAREDXDABDADDDDIX A T IXIXIXREEEKIX] T TXDXIX DB AXDXDXIXIXIXIXIXIXIX]

XXX DXXDXDDDIXXIXIXIXIX

TR
il

o XD TIXDAXIXIABAKIXIXIXIXIH DDA

XMKDXIXIA

DX XXX ETRIRE DI

XXX DD DARTRIK XX DB

XXX BB DXIXDIK XX XXX XX DA DR DX DB BB XXX XX XXX BB DX DX DX BT R TR DX DX DXIXIXIXIXIXIX]

X

o XIXBIXIXIXDAR

XD

XXX DK DX XX XXX X DB X DX DX XXX TR A

AOOZOZOZOROZ0 0305« OO B B

XXX D EADDDDIIXIXIXIK

XXX B XXX DXL

Pt DD T XXX DDA XXX DI BRBX XXX

Transnational
‘ Restructuring
Navigator


https://restructuring-navigator.eu/el

4 NI/
PRBIDBE DR DDEBBRDDIDIXIN

XX DTRIR DX

o XD TIXDXAXIX IR RX XX XXX R AT X DA RBRBRR DX X DB DEKI < XXX DRI 7 XTX XXX DX XXX R DK IX DX DX EVA%%E\M%%IM
XERY XTXARERR XXX XD TR XXX IXIXIXIXIXIX]
o XD TIXDAXIXIXBARIXIX X DB BB D R XX DX DB DX XXX DR DX DX XXX DA XX DRI X DX XX DX DX

DXDDDDTHBEIR .

Y

NP4
N

NP4
N

A

O3

4

XDDXIDXDDBIBIRIRTEKIX]I

o XXX XDIKDKDIXIXIXIXIX B DDXIXIX BRI D DX BB} IXX DX DX DB DX DDA DRI XXX XD XXX XD DADRE XTI DOBIIIK

XXX XX XX XXX IR R XIXIXIY

b

XXX XDDDDDDDDIXDIXXIX

XDAREDDIRDDDRBBDIX DB T DDBBDBIDDIDIIIN

(DB XX DR DX DX IXIX XXX DR R XK DK XXX XXX DD DRI DX XXX XXX XD DDA DT X DX DX DB X

o XXX R DX XX XX AR

XD

o XDXDXDXIXXIXXIXBIXIR XD DRI DI DX XX DREREREA D 1D {

PORTXDXDXDXIXDAXIXIXIX]

XXX BB DI DX DD B BRAR £ XDXIDXIXIXIXIRE

57/2001 KERKKXISE 2001/ 86 /KXXKRRNY

o XIHKIR XX DRRK DRI X R R DX DAIRERKIXEAIX il

PO DB DXIBIXDER

(XXX

SN

4 N

n

AR

a2

XXX TR IX XX TP DA DX R DX DX DX DX XXX DX DX DX RK DX DX B X IR DX XX XX TR BDAX DD DRI XX

XXX BABABATX XX XXX DRIRK IR DX XX DX XXX DX X BRI XD DDA X TR X

o T XIXIXIXIXIX R RIXI XX XXX XXX XX DX X DR X BT XX IR X X R KX XX XXX TR DR K DX X T B BB IX XX DX DX XXX XXX

o XIXIXIDARRTX XXX DA DK DX DX R DIKDX DX XD BADADI XKD 7 XXX XXX B R R DD XXX XXX DX XXX DB IX DX XX XD B R XK DX DX DR DR DX DB
DRER XXX XD 1 XIXIXDIK DB X TR RS 1 XXX XXX XX XA DX DX DX RO BT R K DX DX DX RERABABA DX DX DIXIXIXIX]
. ; [KDXDXIX TR XX DB IXX DX BT BB TR DD DX TR DXL AR DD DIXDIXIXIXXIXEX]

IR DX XX XX R DX IXIXIXIXIXIXIX]

o (XIXIXIXDIBART XX DRI DRI DX XX DR DR DX < DX BRI DX X DB BRI X XX R BB DX X e BT DX X < R BB K< DRERK DI DXIX X IXIXIXIXIX

o XDXDXDBRXDXIXDETRTRTRR: DABAX DB DX DX DRI DX XK I XXX DERR R XD DK XXX DX DRI DX DX XX AR DD DX DXDXXXBA XD XXX XD ARDIK XX

Transnational
‘ Restructuring
Navigator


https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=celex:32001R2157
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=celex:32001R2157
https://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX:32001L0086
https://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX:32001L0086
https://restructuring-navigator.eu/el

XXX DAXIXIXTADAIXERT XX DRI DIKDXIXIX DX DR

o (XIHKIRT XX DRI DR R BRI DIXTX

AN

NIBARA
DABBIX]

XXX DD XX DRI PODRAR XRIIXIXIX] DD

E XXXIXIXIXT]

XXX BRI R A XX ORI KR XA DRI IXRER57/2001 KRRXKIEE 2001/ 86 /MK

XXX DX XX DX IXXDERK XX BRI DD DX BB D BABARRD DI

o XTI IR REKIXIX XXX XXX XXX XXX R DX BT R DX XXX XXX XX DX DX DRI DX X IIXIXIX BRI BRI IXDIX XXX

o XXX ERE R R ERTH DXIXX XXX XXX DD XXX DA TR DA DD R R R K DX DX DX X DR R R TR BB DX DXIXIX XXX XXX IXIXIXHETX]

X XIXIRERATER

DDDDDDBBIBTERIKIXAPABBADIXIXIX]

o (XIOKIR X DRI IXIX XX R R R DX X XXX X DB B B BRI XXX T BRI DX DR IX XXX RO OROLDRZOROROOR 20 ROTOROROROE 200 T ROROR R 1

XXX XX DX TARDXERIXI DD AR DD HKIXDERT XD XX T DX ABARARD DB DRERPEEEEEREX]

XXX XX DRI DI DRI XXX IR XIXET

XD BATRBI DK

TR R X DX D BB XX KD} X TR DX TR X BRI DX DX IXIXXDXIXIXIXIXIN

XXX

RIDTEEDDDEBBEDDE FDPBBBIXDDIIIXX]

RRTRIKDIKDXDBI TXDX XXX R R DX DDA

b

XD RIRIKDX DD TEARIKIX]

DDXDXIXIXIH

BT XXX XX IXIXDX DX XX AR R DRI XTI XD TXIXI

TR DXDXDXDXIXTX XXX XXX DDADADDDDDXIXIKE

o XX

XD DI DD XX DRADRRK DD BB

o XDIDXDXIXIXIXIXIXDE KR KRR DX DX BT BTRRER DX DX DX DB DRI DA DX XXX ERTIRIXBTHK XXX DD ADARDXIG 1<K
XDXDDDDDXXIXIX XXX R T DX RTRTRRS P DX XXX X DX X DX IR DX IX DX DX IR <D TXIX XXX XXX X DX TR D<DXIX X R R T3 T

P

XXX XD

XX

XIX

DXDXDBEER DK DB DX BRI DX DX BB X DRTBKIX XX T BRI DX BRI XX DR DIK DI DX DXIXPRIRIREA D 1 XXX XXX RIRTREK

XX XD

KIXIXIDXDXDXDBAed

X XBAAXIXDRREIXTBE [ XX T XD IX XXX XXX XXX XXX XXX XXX BARK DX IXERBARBA KX IX XK

XXX

S
XD

PR XKD TR R R DAADX DX DK DD DD PP DDBIK XXX FRBXERIX] (XIXDR IR XDAR TIXCXERKIXIIXIXIXIXIR KXIXIXIX

DDDRRKKDADDIXIXIXIX]

(XX XK XK 7 XXX X TR IXTX DX AR XD D DX XX XXX R RTREG 7 DX XXX XA DX DX XXX XXX TR RTRAK

XXIXIDARAD XX TR

o XMTX é RO DPDIXTIRIRIRIE X XTI X DX XXX XX R R <D XXX XD DX K DX XTI P DX AR IXIXIXIXIX

IXDXDXDXDDIXIXIXIN

o XIKIXIXIXIXTEARTEARA XA XXX BARK DX DX X A RIKEXIX XD IXIXIXERERKIX DD TRIRERRIRRAES N B 17 XK DR XXX XXX XXX RER X IR 11 XX XXX DX R TR DX DX DX R A BB X AR T TBABAI XX

XDEADXDXDXDIIXIXIXIXIXIXIX]

Transnational
‘ Restructuring
Navigator


https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=celex:32001R2157
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=celex:32001R2157
https://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX:32001L0086
https://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX:32001L0086
https://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX:32001L0086
https://restructuring-navigator.eu/el

7
N

DD IXIAPABRABATIXIXIX]

XERXIXIREED

4

o XDKDXDXIXIXT DRI X R IX DX AR BB IXIX XXX R BRI DX X DX DA X DRI IXIX XXX BABABER DDA X DXIDX DX DAXIXEXI]
(XK XXX XXX XXX DR DX X TR R IX DX XXX KT XDXIXIXTBABARRIDX DX DR TR XXX DXBXAXIX DX TDARADEK X 7 X DX XXX DDA DX DX DRERTRRRDDXDXIXDBBAXTXIXIX]

>I<>X<>I<>}HIM>L PDXDXDXDXDXIXXDIXIXIXIXI

XXX DX XX XXX DX IBARDIK DX DB TBABR X DX DRI B BB XX DX DB DX DRERK DX DX DXDDXIXEX]

o XD TXIXIX

DBXDDRDDDDDBBBBBE DD DA

XXX BRI R DRIKIXIXBR 104 TIXIXIX]

XXX DA AKX

AT %
BB DK pabg

o XIXIXIXTABAIE POBIHKIXDDEER

X

i

DDXDDDIXIHBIBIBIBIRIKIXIDAAPABAADDXIXTX]

4

XERXIXIREED

X
X

o XXX XXX IR IXEARKIX DDA XXX

Transnational
‘ Restructuring
Navigator


https://restructuring-navigator.eu/el

Further reading and resources

Are employee participation rights under pressure? Trends at national and EU level.

ETUI Policy Brief.
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Frequently Asked Questions (FAQ) on SE WCs

Workers Participation Website.
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European Company (SE) facts and figures (2014)

ETUI, Brussels.
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Fakten zur Europdischen Aktiengesellschaft. Stand: 31.12.2021. Hans Béckler Stiftung

MRS ophie Rosenblohm [ Sebastian Sick
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}A2021

Legal expert report on the topic that provides a comprehensive overview of the issue

across EU Member States
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Communication of the EU Commission
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The SE Directive only safeguards co-determination to the extent that it exists at the time
of the SE's registration and does not provide for any adjustments thereafter (“before and

after principle”)
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In particular in Germany, more and more companies are utilising this "loophole” and transforming
themselves into an SE.
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The transformation of a company governed by national law into a European company

(SE) must not reduce the participation of trade unions in the composition of the

Supervisory Board
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Basic information on the SE legal form and related procedures and employer obligations

on the EU Website “Setting up a European Company (SE)”
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Council Directive 2001/86/EC of 8 October 2001 supplementing the Statute for a European
company with regard to the involvement of employees
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Arbeitnehmerbeteiligung in der Européischen Aktiengesellschaft (SE). Handbuch fiir die

Praxis
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IICEEEMichael Stollt / Elwin Wolters
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Article on freezing or escaping workers participation rights in Germany with recent data

Felix Gieseke | Fokko Misterek [ Sebastian Sick (2021): 4 von 5 groken SE vermeiden die paritétische
Mitbestimmung (www.mitbestimmung.de)
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Website on SEs of the German Hans-Béckler Foundation
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Negotiations on workers involvement in the European Company

Very useful practical guideline on the negotiation of SE agreements for trade unions and workers
representatives.
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